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Report on the Audit of dhe Consolidated Tnd AS Financial Statementy

Chpl b

We have audited the accompanying consolidaed Ind AS financisl siaements of Oravel Stays Private
Limited{herzinafter refermed w as “the. Holding Company™), Its subsidiaries (the Holding Company and s
stsbwiclinries Logether refierred 1o as “the Group™) and its associate comprising of the consolidoted Balance shect as
nf March 31 2009, the consolidated Satement of Profil and Loss. including other comprehensive income, (he
consoliduted Cash Flow Statement and the consolidated Staement of Changes in Equily for the year then ended,
and notes o the consolidated Ind A5 fivancial statements, inchuing a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated Ind AS Mnancial statements),

In aur apinion and to the best of oar information and sccording o the explanations given 1o us ond based on the
consideration of reports of ather auditors on separate fAnoncinl statements and on the other Moancial information
of the subsidinries and associate, the aforesaid consolidated Ind A% fnancial dlalements mive the information
required by the Companies Act, 2003, a5 amended ("the Act™ in the manner so required and give o troe and foir
view in confwmity with the scoounting prineipies genefally sccepled i India, of the consoliduted state oF affairs
of the Ciroup and it associste os ol March 31, 2019, their consolidated Loss including sther comprehensive income,
their consedidated cash flows and the consalidated staement of changes in equity for the vear ended on that dane,

Basis for (pinlon

We conductied our audit of the consolidated Tnd AS finanecial statements in accordance with the Standards on
Auditing (548), a5 specified under section 143000% of the Acl. Our responsibilities under those Standards are
further deseribed i ihe “Aoditor's Responsibilities for the Audit of the Coensolidated Ind AS Finawcin | Statemenis’
section of our report, We are indepenclent of the Group in accordance with the “Code of Ethics” issued by the
Instituie of Chariered Aceountants of India together with the ethicnl requirements thit are relevant 1o our audil ol
the financial statements under 1he proviskons ol the: Act and the Rubes thereunder, and sve have filfilked our other
eihical responsibilities in aceordance with these requiremends and the Code of Fihics, We believe that the msti
evidence we have obtained is sufficient and eppropriste o provide & hasis for our audit opinion on the consolidated
Il AS fimancind stmieniems.

Other [nformation

The Holding Company®s Board of Direclors 15 responsible for the other inforrmation, The siier information
comprisgs the infermation mcloded n the Dircctor’s Report, but doces not include ithe corsalidoted Tnd A%
firancial aatements and our auditer*s report herson, Our opinicn on the consalidated Ind AS Gnincial stlements
choszs ok eower the ethier information and we do not express sny form of assurance conclusion thereon

In connection with our audit of the conselidated Ind AS financiol stotements, our responsibility s 1o read the other
information and, in deing so, consider whether such other information i materinlly incongistent with the
corsoliduied Mancial sesements or our knewledge obtained in the aodit or stherwize appears 10 be saterially

misstated.
The Director's Report 15 nod made avai labbe 1o o a of the dote of this suditor's report. Wi have nothing 1o report

in this regard.
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Responsibilitics of Management for the Consolidated Ind A5 Financiol Statements

The Holding Company's . Board of Directors Is responsible for the prepamtion and presentation of these
consolidnted Ind A% financial satemiems i weoms of the requirements of the Act that give a true and Fair view of
the consolidated financinl position, consalidsted Mnancisl performance including other comprehenstve income.
consalidnted cash flows and consolidated ststement of chamzes i equity of the Group ineloding Hs sssoeeate in
nccordance with the secounting principles senerally accepted in Indin, icluding the Indian Accounting Standards
{ind ASY specifed ander section 133 of the Aot read with the Companies {Indinn Accounting Standards) Rules.
2003, s omended. The respective Board of Directors of the companies included i the Group and of its associe
art responsible for maimennnce of adequnte sccounting records in acoordance with the provisions of the Act for
safeemarding of the assets of the Growp and of ite associateand for preventing ond defecting frauds and other
irregularilies; selection and application of approgrinte accounting pelicies; making judgments and estimutes
are reosonable und prodent: and the design, implementution and maimienance af adeguate internal financial
controds, that were operating effectively for ensuring the accumacy and completeness of the sccounting reconds,
relevant e the preporation and presentition of the consolidated Ind AS (inancial statements that give a true and
fiir wiew and nre free from nuterdal missiatement, whether due s freed or etroe. which have been used for the
purpose of preporation of the consalidated Ind AS financial statemens by the Directors of the Holdimg Company.
5 afvpdanad,

In preprring the consolidated Mnaineial ststements, the respective Board of Directors of the compunies included in
the Group and of s associate are responsible for assessing the abiliny of the Group and of §is assocmie 1o continue
ns @ poing concern, diselosing, as applicable, matiers relnted (0 poing concern and wing the gaing concern basis
of accounting unless management either intends 10 liguidme the Groap or o cease operations, or has no realistic
phernative but to do so.

Those respective Boord of Directors of the companies included in the Group and of ils assochsle are also
responsibbe for overseeing the fnuncial reporting process of te Groap and of it associate.

Auditor's Responsibilities for the Audii of ihe Consolidated Ind AS Finaneial Statemenis

Caur objectives are to obiain regsonable assurance aboat whether the consolidated Ind AS Mmancial statements us
i whole are free from maderisl missEtement, whether doe o faud o error, amd 1w issue oo owditor's report that
inohsdes our epinion, Reasonable sssurance s a high level of assurance, but is nol a guaransiee thit an aodi
conducied in occordance with 5As will always detect o muterinl misstsiement when i exists, Misstilements can
arise from fraud or error and are conshdered material if, individunlly of in the pggresate, they could reazonahly be
expected 1o influcnce the cconomie decisions of users taken on the basis of these consoliduted Ld AS linancial
aataments.

Ay part of an - audit in accordomee with SAs, we exeercise professional judgment snd maimntain professicnal
skepticism throwghout the audit. We olso:

«  Ndentify and assess the risks of muterinl misstatement of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks, and obtin aodit
evidence that is sufficient and appropeisie 10 provide a basia for our opinion. The risk of nol detecting a
matterial misstatement resulting from fkaud is higher than for one resulting from error, s fraud may invalve
collusion, fonzery, intentional amissions, misrepresentutions, or the override of inlermel control

«  (btnin an understanding of mtermal control relevant 1 the audit in order to design nudit procedures that are
wpproprinte in the circumstances, Linder section 143(3)(1) of the Act. we are also responsshle for cxpressing
our opinion on whether the Holding Comgpany has adequate internal financial contrels system in place and
the aperating oifccuivencss of such conirols.

«  Pualuste the appropristeness of accounting policies used and the reasonableness of scconnting estimates and
reluted diselosures made by monagemend.

«  Conghade on the approprisieness of monagement’s use of the going concern basis of accounting and, based
on the audil evidence ebtained, whether a muterial uncertmnty exists reluied 1o events or conditions that may
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cast significant doubt on the abiliy of the Geoup sid il ataociate W continee &5 a going coneern. 1F we
comclude that o muzerinl uncentminty exists, we are requinsd 1o drow atention in our swditos”s report to the
pelated disclosures in the consolidoted Ind AS financial staterments or, if such disclosunes are inadequate. to
masdify our opinion. Our conelusions wre based on the swdil evidence ob@ined up o the date of sur audilor’s
report. However, futire events or conditions may coose the Group and s gssociale o cease 1o continue a5 a
Cuing Coenoer.

+  Ewvalunie the overnll presentation, siructure and content of the consolidated Ind AS financial statements,
inchuding the dischosures, and whether the consolidated Ind AS fnoncial siatervents represent the underlving
transactions and events ina manner thet schieves fair presentation

¢ Obtain sufficient appropriate sedil evidence regarding the financial information of the entities or business
pctivities within the Groap and is associate of which we are the independent auditers and whose financial
information we hove wedited, 10 éxpress an opinion on the consolidated Ind A5 financial statements. We ane
rezponsible for the direction, supervision and performance of the aodit of the financial statements of such
entitics included i the consolidated finoncial stutgments of which we pre the independem awdiors, For the
wthier entities included in the consolideted financial ststements, which have been audived by other ausditors,
such oiher auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, W remain solely responsible for cur swedit opinion.

We communicate witls the Board of Directors of the Helding Cormpany and such other entities included in the
consalidited Ind AS financial satements of which we are the imdependent ouditors regording. smong other
mitters, the planned scope and tming of the awdit and significant awdit: fAndings, including any significant
deficiencies in intermal controf that we identily during our swdic

We also provide Board of Directors with a statement thiol wie bisve complied with relevant ethical requirements
regarding independence. and to commumicate with them all relationships and other motters that may reasoniably
bz thought tos bear on our independence, and where applicable, reloted safepunrds.

Chiher Matter

We did net audil the fnnncial statemenis and other financinl informsation, in respect of 10 subsidiaries, and |
Treust, whose [nd AS fnancial statements include todal assets of Bs 15,295,710 Mn as at March 31, 2009, and 1otol
revenues of Bs 21,570.96 Mn end net cash mflows of Bs 7.906,95 Mn for the vear ended on that date, These Ind
AS financial statement and other fnancial informanon have been audited by ather auditors, which financial
staterents, other financial information and auditer™s reporis have been furnéshed to us by the mansgement, The
consolidated Ind AS finencial stwtements alse melude the Group®s share of net profin off Bs, 5 Mn for the vear
endid March 31, 2009, as considared in the consolidated Ind AS financial statements, in pespect of | &ssocinies,
whiose financial statements, other financial information bive been avdited by ather auditors and whose reports
linve been furnished to us by the Management. Our opinion on the consalidated [nd AS financial stasements, in
&0 Tar as i relates to the amounts and disclosures included in respect of these subsidigries and pssocite, and our
report i berms of sub-seetions (33 of Sectn 143 of the Act, in %o Far as it relates 1o the aforesaid subsidiaries and
pssociaie, s based solely on the repori(sh of such other meditors,

Cir eepinom above on the consolidared Td AS fiancial statements, and our report on Diher Legal and Regulatory
Reguirements below, 5 not modificd in respect-of the aboyve matters with respaet to our relinnee on the work done
and the reparts of the other auditors and the Grancial statements and other fnancial information certified by the
Marngement

Report on Other Legal and Repalatory Regquirements
A required by Section 143031 of the Act, based on our sedit and on the considecation of report of the other auditars

on separate nancial statements und the other finuncinl information of subsidiaries and associate, 15 noted in the
‘other matter” paragraph we report, 1 the extent applicable, that
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{m)

b}

f&h

{d)

e)

ifl

o

ih)

Wedthe other muditors whose report we have relied upon have sought und obiained all the information and
explanations which to the best of our knowledge and beliel were necessary for the purposes of our audil of
the aforesnid copsalidated 1nd AS fuancial stutements;

In our opinion, proper books of sccount as regquired by law relating o preparation of the aforesaid
consofidation of the financinl sttements hive been kept o fir as 0 appeacs rom oure esgmination of thoss
books anel veports of ee et auditors;

The Consolidated Balince Sheet, the Consolidated Statemem of Profit and Loss including the Staement of
Other Comprehensive lngome, the Consolidated Cash Flow Staternent and Consolidated Statement of
Changes in Fouity dealt with by this Report are in agreement with the books of account maimtained for the
purpose of preparation of the conzolidofed lnd AS lnaicial staemeit s

Iri o opesion, the sleresaid consolidated Ind AS fnanciat satements comply with the Accoanting Standards
speaci e usdder Section 133 of the Act, read with Companies {Indmn Accoimiing Standardsp Rules, 20013, a5
armended;

O thee basis of the written repeesentations received fromm the direciors of the Holding Company as-on Murch
31, 2019 mken on record By the Board of Threciors of the Hokding Company and the reports of ihe stotatory
atrcliners whio are appented under Section |39 of the Act, of its subsidiory companies amd associale company,
none of the directors of the Group’s companies and its asseciote inoorporatéd in India & disqualified as on
March 31, 2009 from being appointed as a director in tenms of Section 164 (2) of the Act:

With respect o the adequaey and the operating effectiveness of the intermal finaneinl controls over firancial
reparting with reference W these consolidated Tnd A lnancial staements of the Holding Company and its
subsidiary companie: and asgociate company refer 10 our separate Report in “Annexore 17t this report;

The provizions of section 197 read with Schedule V o the Act are not applicable o the Holding Company,
its subsidiaries and its associge incorporated m Indin for the vear ended March 31, 2009;

With respeet to the other matiers to be included in the Auditor’s Report in accordance with Rule |1 of the
Companees { Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and aceonding 10 the explanations given 1o us and based on the consideration of the repart of the other auditors
on separate Mnancial statements as alse the ether finoneial information of the subsidiaries and asspciate, as
noted i the *Other matier™ paragraph:

. The consolidated Ind A5 Anancial slaremenis disclose the inpact of pending litigations on its
conselidnted fnancial pesition of the Group and its associate in its consolidoted Ind A% Bnancial
stalements — Refer Mote 33 (b b the consofidated Ind AS financial siatements:

i, e Ciroup und s nssociate did mot heve any meterial foresecable fosses in longE-lerm CORTRCES
including derivative confracts durng the year ended March 31, 20105,

i, There were no amounts which were required 10 b trmsferred oo the Investor Bdissition ami
Protection Fund by the Holding Company, its subsidianes and associsle meorported in lndia
during the vear ended March 31, 2015,

For S Batlibal & Associntes LLFP
Chartered Accoumtanis
ICAl Fiem Regisivation Momber: 1 (459W/E300004

e

per Yopesh il

Partner

Membership Mumber 94941
LI 1902454 | AAAAGRS3ED

Place of Signutare; Mew [elhi
Dage: 13 December 2019
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AMMEXLURE 1| TO THE INDEFENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIALSTATEMENTS OF ORAVEL STAYS PRIVATE LIMITED

Begard an the Internal Finpncial Controls ander Clawse (i of Sub-section 5 of Section B3 of the Companies
Acil, 2013 (Sthe Aet™)

I comjunction syill our audit of the consofidoted Nnarcinl s@ements of Chruvel Stays Privale Limibed as ol and
for the year ended March 31, 2009, we have audited the ioteenal Goancial comtrols over financial reporting of
Cvavel Stayvs Private Limited (bereinafier referred tooas the “Holding Company™) and its subsidiary companics
gnd its associate company , which wre companies incorporated in India, as ol that date

Mansgement's Responsibility for lnternal Financiol Controls

The respective Bogrd oo Directors.of the Holding Company, ils subsidiany companies asd i@ associaie company,
which are companies incorponsed in Indiii, and responsible for estublishing and maintaining internnl fnancial
controls based on the internal control over financial seporing criferin esmablished By the Holding Company
considering the essential components of internind comrol stated in the Guidance Mote on Audit of Intermal Fiaancial
Contreels Owver Financial Beporiing  ssued by the Inseitute of Chartersd Accoumtaniz of Indin. These
reaponsibilitics inclede the desion, implemesiation and maintenance ofF adeguise Intemal Mnascin] controls thi
ware operating eflectively for ensuring the ordesly and efficient conduct of it business, including odherence o
the respective comprany”s policies, the saleguarding of i3 sssets, the prevention and detection of frauds and erors,
the mcourney and completencss of the accounting records, and the timely preparation of relinble Anancial
in o matisn, as requined wnder the Aol

Audior's Respousibility

Chir responsshilicy i 10 express an apimion oo the company's imtemal Gnancial controls over financial reporting
with reference 1o these consolfidated financial statements Based on our aedit,. We conducted aur audit in aecordanee
wilh thie Cuidince Mode on Aodit of Internl Finaneinl Contmls Over Finoncial Reporting (the “Goidanee Mote™)
wnd the Standords on Auditing, boily issucd by Institote of Chamered Aceountants of India, and deemed o b
preseribed onder section 143010% of the Act, 1 the extent applicable to an aodit of ntermal financial controls.
Those Standards and the Guidonce Mote require that we comply with cthical requircients and plas amd pecform
the sachit b phiam ressomable pssurance about whether adeguate intemal financial controls over financiul reporting
with reference 1o these consolidated fMnancial statements was established and mamtained ond iF such controfs
aperated effectively in oll material respects.

Our audit involves performing procodures 1o oblain sudit evidence about the adequacy of the miemal fimancial
gontrols over financial reporting with reference 1o these consolidated financial statements and their operating
effectiveneis, Our audit of internal financml contraly aver financial reporting meiuded obiaming an understunding
al intemal finmncial controls over financial reporming with referance to these consolidated fmancial siatements,
msseseinge the risk thist @ material weakness exists, and testing and evnluniing the design and operating effectivencss
ol imermal contral based on the ssseseed risk, The procedures selecied depend on the suchior’s judgement,
including the assessmient of the misks of matertal misstiement of the fnencinl stafements, whether duc o fraed or
BT,

We beliove that the it evidence we bave obtained and the auditevidemce elained by the other auditors interms
of their reports referred o in the (iher Maotters poragraph below, 15 sufficient and appropriste to provide o basis
for our wusdit opinien on the infemal lnancial controls over Arancial reporting with reference (o these conselidated
financial statemanta.

Mening of Internnl Fingoeinl Controls Ohver Finaneial Reporting With Reference to these Consolidated
Fimancial Statecments

A company's imermal financial conrol over finarcial repomimg with reference 1o 1these consolidmed fnanceal
slmlements & o process designed W provide reasonable pssurance regarding the reliability of fnancial reponting
and the preparation of financial siements for external purposes inscoordance with generil ly sceepled accounting
principbes. A company's internal finnncial control aver Ninancial reportbng with reference K these consds|ickaied
Fnaneial statements ivludes those policies and procedures thaf £ 1y pertain o the malmdeninee of records that, in
reasprable detail, pecurately and fuirly reffect the transactions and dispositions of the assets of the company;
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(2] provide reasonahle assurance thot transactions are recorded as necessary to permit preparation of financial
stmtements i nccordance with penerally accepled accounting principles. and that receipis and cxpenditures of the
eompany are being made oaly in nccordance with authorisations of management and direciors of the company.
and (3} provide reasonable nssurance regarding prevention or timely detection of unauthorised aoquisition, use,
or disposition of the company's assets that could have n material effect on the financial stElements.

Inherent Limitations of Internal Financial Controls Over Finencial Reporting With Reference o these
Consolidated Finanelal Statements

Because of the inherent limdtations of intemal Onanciad contrals over financial repacting with reference w these
comsolidaed financial salements, including the pessibility of collusion or improper monagement overnde of
condrols, matertal misstEements due o errer or faod moy secur gnd nol be detected, Also, projections of any
craluntion of the intemal financisl controls cver finencial reporting with reference o these consalidated financial
stutements b future periods pre subject to the risk that the internal fFnaneisl control over* fnancial reporting with
reference to these consolidoted finoncinl Satements imay bezae inadequate beeanse of changes in conditions, or
that the degree of complianes with the policies or procedures may deterione,

Opinion

In our opinion, the Holding Company, s subsidiary compunics and ils associate company, which are companics
incorporated in India, hive, maintined in all material respects, mbequate intemal Anancial controls over Mnancial
reporiing with reference 1o these consolidated fmancial saements and such injeenal Nnmncial contrels over
francial reporting with reference 1o these consolidated francial sieements were operating ¢fiectively as of March
30.200%, based on the internal contral over fnancial reporting erteria. established by the Haolding Company
considermy the essential commponents of intermal control stuted in the Guidance Note on Audit of Internal Financial
Controls Over Financinl Reporting issued by the Enstiuse of Charered Accountants of India

For SR, Beilibol & Assoeiptes LLP
Cleartered Aceodntanty
ICAT Firm Kegistration Mumber: | DI040 E SRk

per Yogesh Midba

Fartner

Plembership Mumbier: 94541
Place of Signoture: New Delhi
D 13 December 2000
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Oipaviel SLays Private Limited

CIf: UEIM0GI2M IPTCIOMEE

Hotoy o comenlideted fmencinl statements for the year ended o 31 March 7018
{Ameaant in dediae Aupees Milkoms, unless stated atherwese)

Bl Termefeights attached o nguty shores
The Comeary has ony ong cliza ol sgquity dwares hinding a par walue of INIL 10 per share. Tach holder of equny shares is enbtlsd 9 ton vote pee share ard igual
righty i dednbtion al prahifsopius in proportiorabs bo the eguity share held by sharehalder. v tho st of Teridation ol the Cormgany. the holders ol souity
shares will be entaied 10 receive sormaning avsets of the Compary, @ed distidnition of all geeferent il amourds. The disinbotian will be in propertion 8 The
b ol eguily chans bald by the sharrhnkdees

) Terms{rights attached to Sevies & cornpulsarly comertitde proference shanes [CCPS)

{i} Daring the finpncind pear 200014, the Comgany lssoed 006 Series & COFS, of INR 30 sach fully gaid-up at o pemiom od I 488000 per shore CEFS cary non
curmulative dividenel @ 001% pa The Compary doclane and pays dividanct o Selan dunees. The preferental dhadend i nan-comulsthe and shall due onby when
diednned.

(il Fach Foldes of COPS are entiilod 19 catwert the COFS wde equily shares on g 101 basis ot ary time ab the option ol the holder of B COPS 6 sudinc) 18 the
camginhee 0F applicahle lwws, sach CCPS autametically be comverted into equity share, upon the parker &l |a} o disg e 15 e ey al 20 years o Ehe
clasing dale ov ¢h| im cannectian wih ar PO, prior o the fling of & prospectus (ar eguyelent decument by whalesser name called) by the Company te the
campient authorivy or such lazendate ay ray e germitted under spelicable lires, The Senes A CEPS shall be comrveimed indo Bguity Shares ab e Covmras i
which thall bs initial dubscrigton price of Seres A OCPS and subgect bo the adjustment from tare to bme ac provided Biosin, Subsed 1a the applicable laes the
CEPS holder shal be entitled 1o recene potice of and woto e all mariers that e sibmitled to the weie of the sharshalders of the Compary (Inclading tha equiny
shares), Each COPS shall enisle the Reides 10 the fimber of vales equed o the rormber of whole or fractional equity shaees o siuch such CCPS cauld then be
comyertad,

fiii) i nho evers of th liguelation of the Cormary, 1ot procesds from the such liquidation, shall ke distrisuted peior bo and in prolarence 1amy cibey sharsEskder
ih= Figher of Soliowing ameurst a| logedation proceeds pra rata 1o thes respectivg sty toeur Mg Togpadated fupon tomersion] or (b an smoant equal 1o the
AN fakd by Chir nespRct i invissors [or autngretion af theit respecte pquily seoorites (on an as-il-convsited basisy Bouidated porsuant 164 leindetion e
plug ey ariear of dedored and pooned o divaderd In respect of such equity securaies,

o thas asnannt avgilable for distribution tathe sharshalders an= im-sufficent 1o miy the amount s stated above, the sotire sssilahli procssd would b iBecatad and
wusiributed gerong the sharshaolder in proportion to the smount enditesd 1o oach such Sharehickdoer,

d] Terms/rightz attached ba Senes &1 coempulsarily corvertinle cumitatiel proferassn shaed [COCPS)

(1] Exring the financal year 2014-15, the Company issued 11,173 Saries A1 COCPS, of B& 100 aach Fully paid-us ot & premiom of iM% 30865 03 per share, OCCPS
Earty LLavela e Neckend @ 0015 jud, The Coempaetry deckires and payy divedsnds in ingian rupees. The preferendial dividend & cumidative aed shall acorie From
vt 15 yost wheelher i nol peid, and actroed Crvadends shall be paid in il [bogether with dividends aconsed Fram peies years] prior ard in orelerence o any
divicersd o diskribarioh payable upon shares of ary other class or sefes in samn Tiscal war

fii} Each hakler ol QCCPS are enfitiod bo conwert bhe C00PS inko equity shares on g 101 bess ae any time at the aprcn of the halder of te COOPS or sulbipect 1o e
complance of aaplcable bws, earh CCCPS autorratically hin conwerted it dopdty dhane, upan the sarker of §a] one day prior bo the oipiry of 20 vears from 1k
closing date of by coniection with a0 00 pror to the filing of o prospechs |or equivalent documong by wiasever rame callad] by e Company 1o (b=
compeiert authoriy or such Gber date & may be permited under applicalile s Tha Sedies A1 Q005 shall be cormerted nbo - equity shares at the comersion
pricn which shall be intlial subscription prce of Senes 81 COCPS and subject 10 the sdpsiment fom hme to time as provices Bandi, Subiect b (ke apgdicalde lras,
the COCPE hewicdesr shall be entitfed to receive ratice af ard voto an all matters that & sabmitted ts the vole of the skaresholders of 1he Company lincludirg the
#Cjuny shares|, Each TOORS #nall gndins The Faider [o the mamber of soleys equal to the romber aof whole or fractoena? eguiy shares irto sdtel suek CO0PS eoidd
then be corrveried.

L) btk st of The linidation of The Commay, tatal proceeds from the wech Touedation, shall e distribicted prae to-and o pealeeanes tharg ather sbarehilder
the hgher of fnllowing amoant [af hawdation prooeeds pro mata to their respective equity securites liguidsted Jupon oonverskan} or (B an amoent equad ta the
armont paid by the respecting insestons tar subseription of e respacng equity secunficy [om an sy-iF-oorerted Bass] lquidated pursuant to @ Rgiad alion evont
plus any direat al decaris] and dceried!due dendend = respect of such squily seomites

I thi ameunt sealabli Tor distibssgion to ke sharehokbers ara in-sudficimg 1o pay e amoond o siated aboee; the entire availible proceed waosdd B allocotod and
distribaaed amang the shanaheldir i properiaes ik arcuel antdled ta mach ssch shareboider,

{This s dars b doeealmilly e hisnk]
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Botes 1o consedidated financal stadeimeris for the voar amsled on 31 Meeh 2059
Larmuunt in Indian Rspees Millons, unicss Stabed otherwise|

e} Termsfrights sttached to Serics B comgalsoriy cosortible cumulative profersnce shames [COCPS}

|i¥ Dhurieg Ak fmancia! year 2015106, the Company msued 10,225 Senes B COCCPS, of INR 100 adich Filly paid g ot o promagm of 160 10552012 per share. CUTPS
carrg cumulative dividend @ 001% pa. The Company declanes ard piys diidends m indion ripess. The preferential dividend s comulative ard shall acense ram
wuar o yar wehether o ol pasd, and dcerued Dhacdenchy <hall be paid m fuld [Bopedher with diddonds a&Sorund Trom pricr weary) price arsd m grelsderce to ary
draidend prdeiribubon payable gpon shares al ooy ether class o sebes in same Rl wear

(1] Edech Ry of COCPS ane gnigled 10 tormnar] The COCPS oo equity sheeaion a 11 basis at any time at the option of tha helder of the GOCRS of subjeel to the
complisnce of applicable lmas, sach COCPS sutormatically be converted Into equity share, wpon U sabier of [a) one diy prioe to the expivg of 70 years from the
chymg date or [0 in ocovechon with an PO, prior 1o the fling of o pressecius |or sguayvelend document by whatever neme calisd] by the Commpaey ba the
compatent authority o soch sar date as ny be permitied under sophiceble laws. The Seres B CCEFS shal he corverted Into squity shales af the coes rion grics
which shull be irifisl subivcripton proe of Series B COCFS and subject o the adpstrment fram tima 2o fime as provided hiraen, Solipscl (0 the goplicable laws, 15
COCRS henbded shall be entgled bo recete nogite of ard vete on sl matiers thal are subitted to the sobe of the sharshoiders of the Comps g Jincuding e ety
sharesl. Each COCFS ihall enhitle the halder (o the ramber af voles egqual o the ramber of whoela or Fractionsl dopsty shares inta which pech COCFS oonilkd then be

cormerbed

1] 10 tha ssunt ol the bgudaten ol b Company, total proceeds from the such liquidetion, shall be Sstributed priar 1o and in prefipense b any other shansholder
the higher of folowrg snoum (2] lqinidation proceeds pro refa to thair rogpectieg wqiaty dederiliod pudabed (upon comesrsion] or JbY an amount eqeal to tho
amreaunt paid by the eespective mensions for suhischiptin of thee respeclive squiy securities (on an as-il-convaited basa) lquidated pasaant 10 a liguelstiom eens
ey aryy arreet of declared ahd accruedfdue dividend intespect of such eguity seowibes

IF (ke areear] pvailsble for distriatior bo the cheeebolders sre in-safficent b pay the amount & fabed abess, the enlive availpble piocesd would be aliccsted and
distribited among the sharholder i propoetion 1o the amount entitled 1o @ach such shareholder

fl Termsfrights attached to Seri=s © compeisonly converible commulativg greforencs shane O0RS)

|1} Buring the finanoal year X115 1k, the Company sseed 15565 Senes © COCPE, of INR 100 each Fully pasd-up ol a premiem al 1N 340,618 per shae. COCPS carry
curnlative dividend @ 101% pa. The Company dadones and pac dsidendy in Indian ripess: The prederential dividend b cumadatios and shall accres fram pear 1o
peal wihiiher oF rof paid, and acorued Dividendy shall be paid m Jull [fogether with disidends accrued from phos weaes) pios and s preleence b sy divderd or
distribution peyable upon shares of any other dass or sevies in same Sscal yea

il Each ralder ol COCPS are entifled to convert the CCOFS inba ety shares.ona 10 Bgs a8 any fime al tFe option of the kofder of the L oo subject o tho
camplianie af appicable lies, sach COCFS aulamatically be torserted mnio equity share, upan the earber of (2] ore day nioe 1o the aspary of 20 yeary Iram the
clasng dete o {b| in connecdtion wath an PO, peior b the fling of @ prospecius far equibalent digument by whaleser name called} by the Company 1o the
campetent authorityar such later date azs may be porreetted wocder applicab b b, The Series C COCPS shall Be converted into equity shares 2 the conversion prica
wihich shall b sl subscription price of Serms OCCPS and subject to the adjustment from lime to time as provided harein, Subject ta the applisable laws, the
CLCPE holder shall be entifled Lo receive notios of and vofte on ol matters that ste sibimitted 1o the vote of the tkarehaklers of the Compery [inchuding Lhe squity
sharesy. Each CCCFS chall entile the holdor to the number of vates agual 1o b number of whole or Fractional equily shares o which such COGPS could then be

forered.

[l In vhewrsmnt of the lopaicateon af the Compary, tofal procesds Tram the such liguidation, shall be distributed pricr to and in peelerence 1o sny ciher sharehalder
thex higher of faliowing amount (a] lguidathon proceeds pro rata fo ther respective ecquity seourities liquidsted {upon consersion] ar [b) an armoont equal ot
arnmint pand by e mgpiciivg asiory [or sulserption of thair mapescive pguity seclnities |onan as-dEoonvontiof bagic) Bjudated gt b s Bgudalion seenl
his ary arrear of declared and 2coruedfdos divdend in respect of woh sty secansies,

F ke armexint availsble for dtributon 1o the sharefolders are ircsuficient to pay the amoart. of stated s, i eedive avsifable proceed woald b= allocated and
diztributed armcng the shareholder in proparticn ta the amaunt enditied toaech sinsh shudshodder,

AF Termsrights aicached to Serias C1 cempulsorily canvestinle cumuiative preference shares [CO0PE)

(1} During thx finaricial pear 2016-17, the Company msued 10,480 Series C1CCOFS, of NI 100 each fuly pad-up at a premiom of IMA 394, 787,97 por shane. CCCFS
carry cumudative divadersd [ 0.01% poa, The Compeny dedares and paygs diddesds in Indan rupees. The prefenestial dimdend & caredative anil sball soeres fom
i T year whisther or not pail, ard arcodsd Diadends chall be pesd in full {tagether with dividends accried Frospeier yeac] prisd and an prelerence ba any
dridiend or distibution peyoble upon shares of aryather dass or series in samo fiscal poar.

[ii] Each haldor af CCCPS s enaitad 1o vt this COCPS inta siuity shates on i 14 base ot any time gt the aptesn of the halder al ihe COCPS oF subject 1o e
ecriplance al sppkeible s aach CCCPS autamatically be comerted inta equity share, upon the earler of {a] one day pias b the exoiy of 20 po from e
clsing date or (b} in connection with an PO, pror bo the lileg ol & praspecties Jor equivalent dioverent by whatever name caled) by the Comparg ta the
campstent authaiy er such laler date @ rray be permitted under applicable Bws. The Seres £1 CCCPS shall be corweried into aquily sheres @ The conversion
prics wrhich sFall he inflind subsonpiion peice of Series C8 COCPS and subject to 18 adjustmeng from timo totime s piovidss Besisin Subject 1o the applicebds lme,
the CO0PS: hodder shall be entitied fo recolo notioe af and woke on 8 maEttens thal g sitimilbed 1o the vobe of the shareholders of he Company [rcluding the
sty shares|, Ench COCPS shall gnifle the bofder fo fhe nember af wotes egueasl jo the number of whole or rectonal equity shares inbo which sach COCPS could
then be torperled.
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Biales i ool il ated nancial stataients (i the yead anded aa 51 barch 2010
{Amount i Indian Rupees Miliors, unloss stabmd othrwie)

[0} I the ewent of the Rguidathon of the Company, wial prescails frivrm The diach lipedatem, shall be destnbuted proe toard m preference 1o aty oo deadr ks
it Fagher-of follcwry armount () lguidaion proceeds pro rals i thoir respectne squily secunties liquidated Jupon corvetaban] ar (L] an. s oqual G the
annunl paid by ke raspective e for subsoripton of thesr respact v ity secuntion [om an ag-oomaaitad basis) bipinfaled porsuant boa Rguida hon epend
phuy gy arress of declared wd accrued doe diidond & respact of soch et ay s im

A ¥ e ivailable for digtibotien o the shareholders are m-ssflioent 1o pay the amowet as saced abess, tha srticy geailable proceed wesold b allacated and
datriboled amorg the sharehold er in proporteon So e amory enticksd 10 aagh sech shafehedoer,

h] Tasrereirighits attached 16 Sefies [ compidsorily convertible cumulitive preference shares (DCCPS)

IH) Ouring thsd inansial yaar Q00718 e Corpany iysed 31633 and fah S=tes O COCPS_ of IR 100 sach lidly paid-ap at & preimiom of IR G85650 95 ard 5
51, R} per shegrie fespectively, CCCPS warry cumaiative disidend 00 Q.01% poa. The Company declares ard pays dridends in Indian rupees. The prefersmial dvdend
t5 purrilat e and shall @ocrus Trom yes Lo year whether or pot pad, and acoroed Dividends shall B paid in fal fiogethen sath dividiends aocmesd Tram pre wears)
piiar and in prefereree fo any divcerd oo didnibution peyaile upon shares al any cther class ar eries e i Facal poar

1] Eacs bsaidar of COOPS are enitited v cormert the SOOPS e equaty shires on o 121 bask ot ary Bme at the opbion of 56 hokder of the COOPS o subjoct 1o ke
eerplante ol applicable lews, sach CCCPS putormaticaly be converted into-equity share, upen the airli ol |a] ane day prive bto the expicy of 20 yeas from the
closing date or (b in cornectacen with an IP, prior te the fling of @ prodpectn [or equivalent dooument by whadower name taBed) by the Compaey 1o the
compiint autheriy of such liner dite as may be permiited under applicable-bws: TheSariss 0 OCCPS shell b corwertad inba agquily shares ot the corwerséon price
wihich shell be sl subtscription prce of Scvies 0OCCPS and dubijied to the adjustment from e 10 /bme as prosided berein. Subject to thw apphcabils laws th
OoCPs hakder shall bo ontEled 1o recens roflice of ard wete an ol matters that are subimatted 10 the vote of the Sharelobier of 1k Campany (ecluding the equily
shares Each COCRS shall emtiths the holder 1o the pombee of watas eoual te the iumsss al iwhole o Trsctional equity shares inba which such ©CCES coold then bo
v

] intho oent of the Bgudaton of the Company, total proceds from the nsch bgudation, shall be distribated prior to and in poelenenge ioamng ofher shershilder
i hgher of lelleegd senaont [4) liguidaton praceeds peo raga ko thelr respecthve squity securflos Byuidated |upan camession) o (b] ar amoont equal Lo the
ernounl peid by the respective mreestors for subsonpion of ther respoctive souty securies (on s as-i-cotreried basx) liquidsted pursuant toa lguekitian saent
plus 2ty arrear of declared and aceruedfdise dividend in sespect of such equity securibes.

H the amcund avallable for distristion tethe shaebotdars s insallicend 1o pey the amount as stated abows, the entire availabhe procssd wauld be sllecabed and
detrlhuted ameng the shureholder n proportion (o the amoant entiled toeach such shanehakder,

I} Terma/rights attached to Series O1 com puisorily conwertible cumulative pratenecoe shares [OC0FS)

[ Durirg the finnnoal year J017-18, ibe Company isseed 1,291 Senes ©1 COCPS, af INR 100 eack fully paid-up ol o premosn af IMA 508,230 per share. COOPS carmg
oumulakive disidend @ 001% pa. The Company declams and pays dvidends in Indian rupees, The preferential divdend b cumdative soed shall oo feom yea ta
vEdr whisthaer of ol paid, snd secrued Dividendy shall be peid i full {bopether with dwidends aconsed fram peion wasins] prde and in preference 1oany dradend or
distribution payabbe upon shares of any ot dass or senies in sarss fecal pear,

[ii] Each hobder of COCPE arn entitlod to camart the CCEPS o daquity shates an o Lt bols ot sevy Lime ot the option of the holder of the GCCPS or subjict to e
erredianse al applicable lsas, ssch CCCPS miiometically ke corsperted o squiay shane, wpon the siefier of [a} ano diy gl 16 the expirg of 230 yeans rom (he
closing dete or [b] in connectson with an IFD, prior o the Sing of 3 prospecing [oF equivaent docurment by whalessr name calied] by the Company to the
campetent mnboaity o such lafar dabe ay muy be permitted under applicable lees. The Seres 01 COCFS shall be converted ince ety shises al e (onsension
pricé which shall beinital subscription price of Seres 80 0OCPS and subject to the adjustmint fram b e Ume s provided heren, Subject 1o the applicabls lass,
the OCERS holder shall be entitled ta recoive notice of and wabe an all imatiers thal ane submited to the vote of the shareholders of the Commpary (including tha
oquity shamas). Each COCPS shall eaiitke e holder 1o the number of votes squal 10 the number of whaks or fractional @quily $hares irge which soch OO0 could
then b converted,

{ili] In the gsewnt af th Spedaton of the Company, Wote proceeds fram the such liquidation, shall be dstnbuted priar 1oand inpreleisge 1o any other sharehol der
the righer of [oflowsng srnount (2) liquidation proceeds pro rata o thedr nspective equity sequrities Aquidated fupon comeerston] or {b} an amount egual Lo the
smount pald by the respeciive irestors Tor subserption ol then respective squily securitios fon e ss-l-converied basis] liquidsted paruant 1o a liguidation e
mlus arvy arear of declared and sooruedfdue divdend in negesct of aick squaty seeorities,

H ik el ovailable for distrinrion to the sharcholders are in-sufficient to pay the smeunt & dated alioss, the entie availshle processd woull be slocited and
ristrihuted among The shareholder mopeogartion 16 the amaunt erditlod to each sudh shanalinlder

FThis spase had bevn adentomaily foff bané)
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Halid ta dorsealidaiad Ardnciil siaiaments for the year ended on 31 Mach 2005
dAmmmust in Indar Bupess BAlkns, unless slaled albersise)

i Tewrmmafrights aitacksed 10 Sy Eoampulsarly cenverfible cumuletiee preference shares (CCCPS)

{1l During the finarcial year J01219, the Cormpeery Bauedd 5700, 1984, 2880 ard 2103 Seres L GOCPS, of MR 100 each fully paidup & 3 preensen of 1NN
IE1ILITESD INR J5ADSTE IR R 2 ARRASE 11 and (MR 2385248 39 por chare cessectivoly, CCEFS cabry cumulasne dvidend @ 001% pa, The Compacsy
dedares snd peys dividerds i indian rupecs. The-prefeeential dividend ic curmilatne anil shall accroe Iriom pee -t year whelber or not pald, and scorued Dividesdi
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Cirawel $ays Private Limsied
(ot TERN TP Tic o = e e i a1

Moaies bo consolideted inanoal staiemends ioe the vear ended oo 31 Maech 20009

CArmount b ndies Nupees Milbons, unless stated otherwise )

A, Grogp mlormalian

% nf hokding and wnting powser aiffer

mame ol Subsidianes Country of Bcorpoeation RN b Indiecty thepugh s idiary
Az al fzat

31 tAmrch 2009 31 Masch 2018
0 Hobel and Homes Privase Limited Irudin 100008 TR
O Soartment meskmenty [LP® Irifis 100008 A
O OTH Investmeres | LLP® Irdin JEK1 DO i,
LA Wtidmaeket Inestonpnts LLP* firtia TENLOAHG A,
Y0 Firandal ard TecFnalagy Servaes Prjvate Limied ||r||]|a T00 = H
Drircul Ernplerpnn Wellave Trus) |india 1000 1CKLOCTE
OV 0 Rewsimik HespatimkEy SO @HD klalawaia 100 (s plesln
Oraeel Spyd Singapore Ple Limdted Siapane 100k R 100000
Q0 Techinoligy snd Benpilalioy B2LLC Dubai 100K 100 D0A
PTG R {hid ooweskay Inckanesis T 100L00M
ol Oraped Techmofogy Co. Sauili Arakia MO LA
O Bdountairea LK Limiced UK 1 EH R LA
0 Mypreterred Hn:j.m:dibr LIE Littiiiod Rl THLOOES M.
Crig Teszhinisl gy’ aiil Hadjaralibg [UE) Lendfed LIE 10 Ol A
0 Heapitality [LI0] Limited e 10000 M.A
G Roorre and Hospet ey [UE] Limibed LI 100000 M.,
(VL Technology and Hospitality [Thatand) Limiod Thatand 100,00 [T
070 Technolugy & Hospebabiy Phalippines i {Philip e JO0L00% KA
oy Technului.r& Hospitalty 5L Smain |E-p||rl T, D0 M
Oravel Tachnobagy and Bospialiy Lk M) Lemided Grilorka 10, (R, WA
00 Tactnalagy B Hispitality [Vistnam LLC Viatnarm 0N DKM B
) Batels Meikesiamls B Mty | and 000 A
OO Hiotels LLIC LS8 20000 (]
frrsradl Ing, LI5A pahilin e fd A
Guerrfa inlre Solutsons Prevste Umiled ¥ika 100.00% LA
Supreme Sal Construction and Desed opers LLP i THLOCR Py
090 Brarf Sennces de Turtsmo LTOA Brapil 1000008 [Ty
Oraeel Hotels Mesioo 5. de H.L de O Buricn 100008 M.A
0D Technelogy & HospiRakny Janan KK lsmin . 10R M,
O Henigd i lapan GK lapan 50,304 M.
0 Varnhon Hemes Rental LLC Oubia 4%, 0% LB
0 Technology & Hospitaity [China) Ple Lirdced Sargrajiahe 45465 TR
OV Baoeantalty & information Technolopy |S8erehen| Corspiny Limited Chinn A5, 4%, LA
mﬂHﬂnluanmmunt{ww Ciiiregany Lirnitad China A5, 46% KA
W0 [Shangha) breestmant Conrparny Limilad Chinai A5 555 WA
Eiajing Bl Kix You fia Technolofy Cormeany Limiled Lhina A5 455 BLa|

“repaek e B9 PR s ol 31 Mewch J0TE

47, Inleematissn wheud Subsldiasnes with meterial noe-controfing inberest and assoclaes

A, lelermation shosgl ushsidisres wth noncantraling interests [NCI|

Progamion of cemership interests god

K af Subsidiaries Principsl &ctivities inkitig gl Tanlt] by P
A5t A5 at

31 March 719 31 Mareh 2018
O Tachaadey & Hokpitalitg lagan KE Enpaged 1 business of managing a 13008, M
L acatin Homes Rental LLC UETALHE SeEETiom hurres SO0 A
O Techewlogy & Hospitaliby |Chinal Lariged Engaged = bueness of providng| LT WA

management consulbency weruco

VD Hirbels Lapar G, Ergaged in the bisingss of heiel and &8 5% A
OYD Hospitaliby & Infarmation Technoliogy [shanaten) Company Limied procerty munapsnent. etel supplios, TS HLA|
U0 Hobed Managememt [Shanghal) Company Lirited waltwane depelapment and decaration L 5% MNA
Beijrg Bei Ke Tod lia Ttl:hmh:ﬁ-r{mwrlf Lirpiied g n Sl ST M.A
OYD {Shargghal| liwestmsnt Company Lireted Ipraestrment company T S5 [T




Crasnl S Private Limited
CAN: LIGACATGIAH 2P TR0 e

Moees lu cosdolclated Arkncisl sfalermenls fpr (ke year ended on 31 March 2019
JAmesnt in indian Rupges Millions, unfess stated otheraise]

. Indarmaties alssul
% of holding asd vating gl wiher
Marme ol Sadates Courtry of incamparatian NS 67 ) Nt ey
B al Asat
31 Masch 2009 31 March 2018
(Fhypreferred Trandammatinn and Heaprtality Frivate et Inadia &0 B

{1l Tre Girerap has 450308 (K6l as 2t 31 Bearch 20108 mterest v Myprelorisd Trssbormation snd Hospitality Frivibs Livited, acqpanad an 30 Masdh 2019 which i
ptimarily engaged i the business of hotel managersed cansultants, manaprg and op=rating hotok, guest hooses, mote b, lodgrg and boording houges, servced
apartrnents, Pebidiy resatts aml such other arcammodations prosidug e alfondalde dod piedcabi say expirience o customer, indecka, The Group's manssi m
ftyprederred Transformation and Hospitality Privane Dmimid s accinmied for using the equity method in Fe conslidatid Tnentisl stal=mens The fofowingg batibs
ilkastrates the surmmarzed finsne & infesmatian al the Group's reestmant in Myprelerred Trarslosmation ssd Hosgetaley Private Limiled:

Farticules As ke
31 March 2009 %1 warch 2018

Kon-cunrerl asses

Cairteryl vy BRLE.A0

Tetal msiols A.ASEGS =
Enuly b5 12
|Mor-tisrent haoiibes 14

Lurrent lalikties 233

Totad eguity snd Rabslilies 5.E5H.F1 F
Tastal iwsvunue ler e perind® 4R -
Total owpuiiviai fent U prsigd * ons K
PRy Ui Supishin 451

prafit for (e perod® 1065

Group's share of prodit for bho peiod™ [

* frorn 02 Movemsber 2008 o 30 farch 2049

{This soaos bas Been steatmen iy T Smi)




Draved Sty Frivale Limdamd

CIN: La3090GEN0 ] 2 PTC IOMAER

Haotes to worsolidated frencial salerments for the year ended on 31 kazch 2019
o in Indian Rupoes Millions, unless stated atherwise)

AR Husinesyy eoenhinations
Actjusilion during the vear ended 31 March 7019
Acnuisdtion ol Inrce® e

£1n 31 Bdarch 1013, the Graop acguined F% ol the woting shares of fnnosl Inc., o ren:Sasad mpny based in LS The Grorup acorid InncyR Inc. becanse |
dgnificantly enlanges e business al dealing with fully furished alfice paes by renting them out ta companivs andfee midraduals o lime anddor seat sharing
b long with commmeon Tacl lities and dmsmidieg @ s

Amyets augquired and liobilites asswmed
The fair vokses of the dentifablie assets and ledites of irmov® Inc. as at the dade of aciuision were!

Fair Walue rocagnized on

nogarsition

Hgsars

Froperty, plant and emapemanl 15
Man-current inyestment P05
Mon-current tas assets jnet| (145
Tt vt el wiparenienis ]
Ciher current assety S4l
Tetal assots 966D
Liahifities

Horroverg 2OTES
Trada payabie: .35
Tatal Hahilitees 1630
TotaliderdiNable net assets at o valis M3z
Goodwill arising an acgquinition 1,413.73
Pughain cansideration transforred 1,440005

Aequisition of Guerrilla Infra Solution Prisvate Limited (2 ssdsidiary of Inrows inc)

On 31 wMarch 2019, the Group sqpared [0 of the woting shares of Guerilla Infra Solitcn Private Limited, a non-listed suhsidiay compary al Inneedl e,
bace=] in Ielie anc engaged in the bavness of providing Turnishad or semi-Fumshed affice space o cotparddey indesidual oroom lime dndfor seat sharng hiasis
alang with commman Fictlities and arenities in india.

Aasots anguined and liabilites sssumed
The lair yebhes ol the dentidable awets and labdites of Goesrilla Infra Salutan Premte Cimied as &t thi dane of scqumban wen:

Fair ¥alue recognized an
acauisition

AEmeTh

Progesty, plant ond eguspment g5 33
Inkangiblke armess RAL
Captal work in prograss rit
Invesiment .01
MNer-cunrant 13y stsels (hel) FhAp
Tragks receivabley 13332
Caih and pash ecuivalents LEF
Criher Bnancinl assrls BEOT
ke aigaty [35.58
Tretal pusets 342,85
Liabiities

Rerrmwings 1441.29
Ernplryig Beneld cliipstiors 2.55
Trade payables 101,67
iMher frarcal fabilibes T4 54
Crbeer liatile e 150108
Toxtal Habilithes qEEA1
Taty! igermhable-net asseis ar {ai vaka |[L2EAE]
Hooctenllarizing on acguisition 203,74
Purchase considerstios transferred 167,28




Owavel Stays Private Lesmied
L LB | A0 2T 1O el

Notes fo consoddsied financdal statemenss dor the year ended an 31 March 3019
{fumount m Indian Rapees Millicns, undess staied glheraise)

Acquistion of Supreme Sal Constructan and Deselopers LLP (4 sabsidiary of Inooes nc)

3 31 Bareh 2012 she Group acmared 1008 Sake In Suprame Sa Coretriciioe amd Depelapery LUP. g leniied $abiliy partnerhip based in india and peimarivy

OnEAP R i COnSITUCTIOn act s,

Aaaits acquired amd liabilines assumsd

The lair wohies of the dendifable auiets and babilities of Supreme S Comstrection anil Disalopers LUP & at Ui oate al stgquniion wene!

Fair Yalue recagnized on

acquisition
Anzoty
BAON-CRrent Ty asseqy rer| 3y
I rtor g LT
Trade reteivables 734
Cavh and cash equialeniz 343
Crber assels 0 E
Toital assets 102.57
Lmsilsies
Brair amings (Rl P
Tiacke papahboy 1403
Other dabildies 016
Tatzl Babilitizs 103,22
Tatul ehenbfokie nel stz ol lor value {unh)
Goodwill arsing on acquistiom .56
Purchase consderation transfernad 001

Atgumition of Beijing Bei Ke You fa Technology Co Lid [iand|

Or: 31 March 2005, the Group acquired I00H of the woting shides of Beging Bl Ke Fou fis Technoiogy Co id, & nan-isied company based 0 China and

epocializing in 1l st al hatel managoment, progeny mansgemenl, botel sipphes, sofrenre development and deeanatios denign.

Azgels scguieed and lisbilties assumed

T ki ysdipesy oof e ligerf il phe sasety g LinhilRies of Beijing 82 e You La I|:|:|"|n|:|l|:|g_|,l T Ll & af e date ol secuniion wans:

Fair Value recapnized on

Aguisitsamn

fasets

Property, plantand equipmena 45
Ifyentares 177
Trado vacirrpablag 14 03
Cash ared cash egquivalenty E2 oY
Other finanoal asseis 14.43
other asers 5136
Tatad assils 16055
Linbilibses

Trade payables 172,70
e firzareisd linhibties 3400
Oeher liakeliines naL
Tekal liabikles F1ET]
Tatal idestiliable net assets a8 T sl (55.64]
Gepochadll arising on @ quigiion 15T
Purchane ceemideralion Lnrsferred il e




Qraved Stays Privace Limited

T G302 2 FTCL P08

Motes to coninlidated financis stitements Tor the year ended on 33 March 2009
CAmaunt in fndizn Rupsas Millions, unlass stated aifherwise]

48, Subsoguent to year andad 33 March 2009, Asme ol poe of the subsidiarg changed fram Alestt Town Planners Private Limited 1o 00 Hetels and Homes
Frivate limaed w.a f. 15 luly 2019 post appravsl of the Baard of Directors and the Sharshoeddsr thraugh Extra Ordinary General Meeting [FG0M] candurted

an 4 luly 019,

50. B on 23 March J019, the Holding Compary (Dravel Says Private Limited] has filod Composite Shame of Arrangement [Bemerger] amargst one of the
subsidiary, OYD Heofels and Homes Fraate Limited {Formerly known as Akcatt Town Plenness Frivate Limited] and Holdrg comgany and thislr fespectve
sharsholders and creditors (Compasite Soheme] with Hon'bs court of Gujrat ot Ahamdabed and Kstional Company Lew Tabunal (NCLT), The entiee fistel
and alied buminesses of the Halding Company shall dernerged and will i merged with one of (ke subsidiary, OYD Hotels and Homes Privace Lisited
[Formerky known as Aleedt Town Planners Private Limited] as part of Echeme of Arangement, Submeguent to year ended 31 March 2019, this scherne his
banan approvec by Hon'ble court &5 on 26 September 2019, Since, approval of the schame b bappened post approval of snnual 2ccounts ol the Holding
Company @i subsdiay sampany, no adustment has beon mads in thaie fiancial sl ermers.

51. Praviaus year
The previous year's figures hava been re-grospedineclassified, where necessary ta confiarm o curent year's classficatian

A% per our repart af éwen date

For 5.R, Bathboa & Associates LLP For and an bebad of the board of directors of

Firim Repisiration Mo.- 103045 /E300004 Oraved Stays Privale Cimited

Chartered Arcostils 7 _
19 e Aol By fomaie

par Yogesh Midhe Ritesh Agarwal Bejul Samaia

Partrar Chrector Direchar

kembership Mo, 94541

W T D4 (05192349 3201
Flace: Mew Defhi wﬂi . a jt‘q’f
Alh upla

8]
Dates 13 Pocambsr 2014 Ashigh
it Financial O Mo Compary Secretary
Mamberihig No.- FEEGL




